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[ Abstract] Campaign finance regulation is one of the three key issues arising in lawsuits
involving freedom of speech in the United States since 1970s of the 20th century. Following the
Supreme Court’ s ruling in Citizens United v. Federal Election Commission in 2010, the right to
freedom of speech enjoyed by corporations has been debated extensively. Is political expenditure
given in election a form of protected speech under the First Amendment? And can corporations and
unions be treated as individuals granted freedom of speech? Citizens United v. F ederal Election
Commission will influence political campaign and policy environment greatly. This article observes
the history of campaign spending of corporations and unions, analyzes legal disputes over campaign
finance regulation between the Supreme Court and the Congress in relation to “Citizens United” ,
and explores deep-seated socio-economic causes legding to legal disputes over campaign finance

regulation in the United States.
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