BieHIs

AR AT “ AR5 02 F5 A 1 5 B0 B I
o Bk

% R

AERE BT E R ARG TRAIERT B — RN~ Bk A H £
¥, CHFRERT X RMAEAR, L1129 A B R &9 FaAAE R ) CPrivate Credit in 129 Countries ) —
AR A T ik AR I, E LI, B R A B IR T B E A CBRARS TS 158
RARRE , RE 12 H] B AR EARART 0 T 2F B, @ gukib, #1475 A
— B IR AR BRI A FRE LR R R AR A AR, % AR AL AT AR
Fodo SR AR S BEATARAS b i | 49 0% e VT 2E A £ T R A G N0a W S fe B K on , B S 5 —
84 27 X TR A HLN T R AR AT A A R AW E R kS, TR EAR XM
TH T WAk AR BR8] ik A Z Pl AT B A 5 X B R 0935 F RAE B £
25, %5 AE B R AR B A I AEAR K )AL, B RS K B LI AT AR RALARIR 3R AR A,
FHEAMZELZF, RKRERELS T AT RAERH/AFG = TE R M, B EHL
HE MR T FEAR I DL SR prAUS ok , AR 37 AR B MME LT, R IT R B 8
TR R AR

KR RATIE ORI RAME Bk

TR, AR SE RS AR, BT A kR AE.

— [l R

R T 2 BRE T A PRl it B ( Doing Business Report, faj #X DB Report ) , X 4> Bk
190 N FHARNE B BEIATVEAL , I8 —HEA  H0E ) 2 msgm L) 3R E e skHE4,

(1) BEAXTIEATE RIS CIRE , C 2 MRSz %o IR R E R, AT G R 5, L — i 2 a3k
1537 7000 Z ZBEAR S, LUK RIPIET 40,000 AT T2, B2l bRk S5 IR EROT A R, B LT E R ER
BEHEA AR AR S
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B4ER i TATAT . 2018 47 10 A 31 H, {47 K Aii 2017 - 2018 4F 235 fy S48 e 2R HE 4
(DB2019) , FIE M 78 24 —2EERTH 255 46 4, KIRIRTE T 32 4, B UK B 2R AT 50, 5%
NSRRI ZTRZ — EEWRES S50 R D BB (Protecting Minority Inves-
tors) FE bR, KIEERTH T 55 44, WFOR A 119 ZIRTHE 64 44, N S TR bR 2 — .

DB2006 DB2008 DB2010 DB2012 DB2014 DB2016 DB2018
46

79 78 7
83 83 84" Lo

91 89 91 91 90
93 o “/

E1 FHE2006 -20M8 FEEREHESZ
SR, 14T DB2019 45 B, 70 FeA5 48 K 2 B8 b HE 2418 FHEE 302 B 48 T 1S

LT AER T KRR Z 055315 527 (getting credit) $§ b7 HEE AHBAT 2T, i —4F
FOf— BAE T 2 ERE 62 225 68 44, ke =5 73 4.

DBZ014 DB2015 DB201S DB2017 DB2018

62

68
71 73

79

B2 ZHE“REER"IER2014 -2018 FEBMEHZ

e 1 0 L 4 3 5 BURLJ) FEAS i Strenth of Legal rights in-
dex) [E0UE S IRETEE( Depth of credit information index) {5 S & 10 WL 5 55 28 ( Credit
registry coverage ) LA J {5 FHHLI4 7 55 28 ( Credit bureau coverage)” , X PUA A8 HRIT PUAE
(2015 -2019) k9155 SHEA T -
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F1 RE“REFER"STHERELER/IER

- - SR | PE | hE | RE | RE |

A = 7= (2015) | (2016) | (2017) | (2018) | (2019)

gy | RS R

;Wﬁﬁ SRR RIS | ] 4 4 4 4
S s =

ESHER | WS BT L | 84 ; ; . . .

VRBEAR A | FIFFHCRR BE (L s (i)

ey | IERMANIEE I EILHITR |

fﬂi;’i“‘éif? 5 i N B M L AE Sl 1 48 ?ié 33.2% | 89.5% |91.1% | 95.3% | 98.1%

P A B R R A s

N TN ATAE (5 LR AR |

12;;2@ B G A SR 9 £ T % R 15 giig 0 0 0 |21.4% | 0
FEE mps o

A5 ] 79 62 68 73

LERHES

1 BT AL, TR BRI AR B RS o HEARSE R 12 g 3 AR
HK—EAG 4 73, AN 3373% WA X 0 b B ARG 7 Ml BRkfR 44 . 2
RA A ke [ 51 foe A R0 5, AR B B B DA T (S R D B 7 48
PREIETHRO 8 70 FAT] 55 2008 T O B NG T D548, A0 N B AS S8 4, IEAS T U, 240
VLI JHBR R , Rl AS 15 3 H vk s M E TS O, SE UL A IE 5 , DLBR T3 [ i
HEA

= CIEME MOk

AT & R R VAL B — TS AR, B — R G SR OB S . “JAHE 1T
M, TR B &L R (Simeon Djankov ) | 27 73 1] 1 ( Caralee McLiesh ) F1Jifi 3¢ 3§ ( Andrei
Shleifer) % 219129 ™EZK I FANAAfZHE) ( Private Credit in 129 Countries)(37) —3C, 7EiX
T S AR B T A BAUR LA SR N TN JEA5 BB e AL A o 458, 76 129
A A X R SEAT I A, SRR NG SR E RN R

VR BB, SRR B BERCACR R B AL AL, 580 A {5 $EF1 GDP Y L %
BB Feplld , R TTABCRE I A R 5838 T BURAUR I AR Fi s B AL =
HLHIBLH S , (5 DE T b 2 SRk

(2) ZRFER (MATER RSP Z R DB S SAR T —— e R E A FRE BT, (WA 24) 2019
ARG LI, 55 151 - 174 BT,
(33 X SCHRRTP AL/ R A T AVRAT 58 = RfEok A e,
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TERC SCE Y ARG I, ARk, BEx B SR ARL A BT 3 K S ) 22 TR A 0T 5 5
B I AR TT 2 DR A 25 1R 2 ) A AL A SfRp IX 26T 377 18 O Jie v 43 1 TR A
@) RAE XTI T T LI Bt AL (TS8R 32 1 T AR AN (BLIR 1 %8858 LA
— O TR, A ST R SRR M R 1A DGR B AT R A A
OCR A MBAERE 129 > ML X, Ji 5 25 45, B nmoR, et 7 LUE Jym )
WFFE S — , WP FT I o 19 Tl S A 3 DX S DB, 75 HE RO 4598 o st bl mT 5 A3 P A 5
55 5, EEORRIMEAR RS L LA R I, TR 0T KRB K AN — HL R L 5030 5 1Y) [ 28 M
DX, BIRSE R SEAT 5038 3 5 = AL A I 8] e 1) B RE A 4 VR, X SR S AR 7E T 2 1Y
I ] B i ek, B AR A BRI N T — 20 55 0 B 10 B BE 5 LA A X e ML
e Rl R U = HE AT A A5 SR DT O — Be T i 22 5 2 b ) — JT U0 0% 56 T, BE R
REA BB RS L LA S b X ik R A A SCARAE 936 {5 DAL v P A A R P

1T, AR SCH T Ok SR AR T X SO S A RN A

IMNERXES ARG RBTEZ RRE F A A 88D AT, e IR A
MR 7 X T 1 — )R A P AL A o 58— T UL AU ™ B, RIVGTASC
PRBIAL T 52 2 FANAG BT A A SR AR o el N RE WS I bl [l i sk el & ARAS R4
At , HE AR BEAS AT B 20 W Y 25 AN, AT s SE AR B CBE . 1% PSS HNF AR (Robert
Townsend) (1979 ) L) Bu[#& 4K B8 ( Philippe Aghion ) FI{# /K ifi ( Patrick) Boltors)( 1992) (7))
Je W (Oliver Hart ) FlIEE/RN lohn Moote ) (1994 ,1998 )08 ) B2 57 o 4 — W iU 1% &,
P BE, RG2S bR A A B0 B o AR AU SN T iRt 22, Al A A0 J 8 4 il %
o IXPE DEBH T B8 AL L 07 5 A% F K (Joseph Stiglitz ) F15 # ( Andrew Weiss )
(1981) [9)

Ve Tt 1978 4% 2003 45u) 129 A Z 130 X A9 FA A SR 00 S 5 B, WF 5
TEREF B ” BRI GULARC) " S T ZEv: , N RE 1 AL A AS b T S LA
KNI o Ry TIPS G ™ Ble VR & A4E TRANAE B85 e i 5l , e 1A
() 2 38T A 45t 95 i 20 AT LA 32 7K A 2 AR

VRS BT AR 230 SR, e 15 [ [ 1 R i R A (B A AR R B8 10 5 AR Y
MRS T , RAMEBE S GDP /Y Lo el V& I8 58 5332 1T 1 8CHE i I () Fe 5 e 2 . 565

(4] Jappelli, Tullio & Marco Pagano, Information Sharing, Lending and Defaults: Cross-country Evidence, Journal of Bank-
ing and Finance 26, 2017 - 2045 (2002); La Porta, Rafael, Florencio Lopez-de-Silanes, Andrei Shleifer & Robert
Vishny, Legal Determinants of External Finance, Journal of Finance 52, 1131 = 1150 (1997).

(5] Stulz, Rene & Rohan Williamson, Culture, Openness, and Finance, Journal of Financial Economics 70, 313 —349.

(6] Robert Townsend, Optimal Contracts and Competitive Markets with Costly State Verification, Journal of Economic Theory
21, 265 -293 (1979).

(7] Philippe Aghion & Patrick Bolton, An Incomplete Contracts Approach to Corporate Bankruptcy, Review of Economic
Studies 59, 473 —494 (1992).

(8] Olver Hart & John Moore, A Theory of Debt Based on the Inalienability of Human Capital , Quarterly Journal of Econom-
ics 109, 841 —879 (1994).

(9] Joseph Stiglitz & Andrew Weiss, Credit Rationing in Markets with Imperfect Information, American Economic Review 71,

393 —410 (1981).
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— MEERT TE I AR E K, B A DR AN R B SR XA 2257556
A RGN B A A s 5 S AU 9738 Ak, DA T 1) I A o it o 7 o A A BT T 3
PR T GO R

“HUAR T BE A {5 S o ” B I A HANHE R 1. A L8 E R At X AL
SEHIUHE A7 S ] 5 i DX Sl R e ik AR G R B B AR o A3 it — 2P AN O % i
T HA R

i AEBA SRR EZ AL ik E R G NS 58 &, okl i 35 19 B
BURI DR A 4 2847 S04 DR ERAE T3 SR e AR DT i s AR i R = MR B #
P9 FE] 1 3t DX 36 B3 A e 3 ™ Al BB, DAL T ot AS AR A X 26 [ R M X A 7
MR X SCE IS, KR 1 E SR B A G BE AR A AR A
7] 14 5T 0, DX A X S (1

B IE AR R AE A (2003) ) UK B AR ( Casey Mulligam) Rt 3 91 ( Andrei Shle-
ifer) (2005) 120 iy R AIBRE , AN 7] 1k 2R 1 [ K 22 & [ 8 IREitax TR A7 ikt 2
PEM 71 o BB, 0% 2R E 0 DO HORURA N T B 5 [ 36 TR R 28 1 5K
FIHBIX, JEHRE I B Rl 28 161 52, ARSI A8 il ABURF T A o BURSLAAU BB 5%
FE USSR CR 7 RIRE e A S AT, IR PR ™ BIIE A 5C A Bl b T 5 1l
M R AL 1) £ L TG SR AR B I 4 U D i S R R S T A A 6 Y
Pl

SCRYZEE ] LIBARIN F <2— ARk AR E W (5 T e . ARG
VR — 0 500 125 28 1 G A M X AR 73 v Rl A L SR X 50— R Rl AR 1Y
I S X 2 8], A A AR50 sl 5 SR A0 L B — Bt . 2 Ak Sk AL
ey B I B R 9 25 5 (i 2 RS VRIS LA AR . 20 =, DY 23 FIRA A BT A
T TE T M K E 2 B o) BB, 0 ] S At DX e I i 0 B o T A B, B 5 5 Y
SRCABCRI PRI AE G TR RO A7 7, 5 3 i R AA S BE AT GDP HE R R 6. it
S, FANAE Y-S GDP R ARl B AR R 3 A 5 AL A5 ST IS HLA Y i BE T 42 7
ST, R A BRI, 76 5 A ) B 2, OSSN B PR 9P JE T B, T 2255 | K S i
BEFPFIC . XA RIE— LU THERTIEE, FAES T A 35 EE L2055 19k
KRk 2R 2GR 2 1 SOy F LAY A, 10— MR 5 DL A S ) [ 2 B

350 XTI FA AR BRI, 5 A2 A I IR — AR W E 2 R E [
o MRIGH—EIE (Rafael La Porta) 3 N[ 73 bR, 5 A7 7R PURP 20K 2 - 95604
FIEERRGE AR R ERCRE R R RN E R . I R TS 22 A

(10) L8R, ZEH NN, O MERE I R BURCAURI R 545 DY T 3 5 BT ARl o 255, D00 Joc 26 ] 5 Rt X g 2K
TR PARBLAE W A BHAE

(11) Simeon Djankov, Edward Glaeser, Rafael La Porta, Florencio Lopez-de-Silanes & Andrei Shleifer, The New Compara-
tive Economics, Journal of Comparative Economics 31, 595 —619 (2003).

(12) Casey Mulligan & Andrei Shleifer, The Extent of the Market and the Supply of Regulation, Quarterly Journal of Econom-
ics 120, 1445 — 1474 (2005).
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PR S RORA AU SR X i 3 o I R RIRE RS ik E Ee i 4.5 3l
(160 5 4 %6 2 0PGBS P9 1 [ S R e T Py B B M A R R o 1R R 2R U 60 5%
TR X AR K, IR LE P P I vk 1 [ A Ao SO A A 2 S 3k R 9 4 M
HENAET E K o VEE RN T LA B33, S5 n b T ke, BlRE & 3 3GE &R (1 3
W) o XA EZK AR T RBCAREE A T 12 S IRIBAR R o BT [ K A58
o AFERE R IEHN G RY I T A 2257

= HEATHR RO AR RUR ) B

EALL ET5 R KA E E PR S 5 Rt IEHlE T — & nDE H T ARREAL 4
AR 28 B AR JEE [ SR Y BA RSl = HE DR il JBE K 6 1 32 o o i SR T i R VP Al ke
S TE R B E AR T BE AR R

AR5 [ [ P 57 5 ¥ 2 B 1A B , 30— T 2 T 3 R 0% L Ay FEL PR 58 By i i
i, BEAE R T2 1) [ St R TR 5 M i, AL e | AR B 4R 35 e itk
PR Al CREIR ARV ) B9 2 J8 MU SRS 51 5 A o MR & 1 [ P62 ) ¥ 2% 1R
SRAT BT BB H R RE 1 25 29 R M ar ik A M 55, BRI Dl A 5 A
JEDU TR D < e — R ANEE e A ity a2 L R E XA SR B A B R T 25
= AR T A S L P A A ORI RE 1958 S 1 3 HE = HR M 0 [ 0 5 4455 o A 1)
Bl AR s FE DU AR GRAGE R AR DPST, SR A AT B A 5 55 B $HAR , e i
XHAOR Y FIH LR 195 DEAT— MR ORERG PRI s e, SHORTE ™ AR ORAE S T U5
s = i AP AL s N AL G0 2 s XS HUA T RN, 5 B 6 R FH AR AU X
PO = NSO EZ AR T7 i D G s e AR R G — B R IC U A I R T, 4R At
TACREIL AR IRSS s HoA\ S S0 —3 M L ol S0 9 DL S ORI 5 FEJU, st 7 i AR A $H A
BURATRERY | SCRFE SIS

HEATR SRARAE O H8 b5, o8 2R 4k T AR T7 598, BILUA a5 bn i, =645
(RO R B A (R DD IO B R (AL B A ) SCTE R B e, — M e ¢
TEGRNAH T, RIS RN 7 BE AR 2

EHEBUN 1 BE A S SR RE T AR ABUNA S Y 10 ANJF T, LS 8™ EE A5G
2 ANJ7 . FREGEEI 0 2 12, 455080, 1 W TH OR kMRS ™ i 1l 5 19 8, R DT o
g T34, BAEHTUE -

B GV RATAERE G G — WA RS S i AR S A 21 DU~ D RE S F] 348 O
WAL G R B BE 78 BT, ol B AR D BE Y T A B Sz F6 e ik (FE P RS 1, Al
VAR AL LSO, N SCRAETEAR#AT ) (Rl BEAE BT R SONGR AL LE 55 R B T A ALAR

B IRV R L I B 2 RN ER RS A G HE PR A A (HE AR K
IEHEAE) , TAEOR XY EAT BARHA

= RV A S AN RS 5 A IR R, TN 2R IHE AR P AT
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HAASE

S0, AR AR AT LASE AR BPRR BELLS A3 A9 557, I nl B Sh3E R 5 ah 557" A4 19
7l M B

S L, FHOR DR SCRIE SE SO SR VE X 5T 55 FIAS R L 55 AT — IBEPE T , RIS Fh 555 1
R SC 55 R RE T A AH PR BRI RATHE LR, 10 5L AH PR B SGAE W] LT P A $H PR A9 B8 )
REE o

SN A — DN IEH IS E RS A ECEIC AL SO C LA , 2 N TR N R ATl
5 B C AR B B S P 2RI G — R — D BRGNS g1
ERHE

S SRS LIE o FE Al —— 80 AU PO B R AR A A (i AR B
SR I BAX Gy A ik A . BICHU W A 7m 5 HARBUR| S RE S5 Rl AU A 45

S5\ ARIEIC AU A BUARRAE , B0 Ao /PR AR B (AR ER) TEZ T 18
TE W S A AR DA i

FIL, BT ARG Ry Z SN, IHORGTEK B o i B AT (e an, 7E B
JBE B ESRZAT) o

Bt M BEE I ARG E e G BIRAT (e, EBUEOMARGR 2R Z AT

St —, L5 NIEA i Bl iR e, AR CSZ F SRS B £ 4]
AR , (EEHAL R E AR U I A £, I PHAR BEAR A AR Ao Bl 4T A 3h v
L5 IE AT CHE A ARk S NGRS ) , 7350 B HRUE ¥ B SiRas IR .

b S A VPR AR AR BB R R GRS T i A A G o R UIF Y
SERARAAFASE B A VFH RGO B g i

PO S i A DG A T P 5 35 1 A

W1 SO 1k DB2018 15 DB2019 445 i , 7 [ 4405 587 B9 1547, B9 60
55 RSB A ERES 68 (LRSS 73 G, A —Sdihih, A HAURI ) BEAS RO 135 1
166, 6 12 4 {578 4 4, T 17 o i FEL 5 60 EDVSE AR 37, DB2018 443509 0 8 43, W A
SR 7.2 4, WK L4 41L1 OECD) 1B U SLHR N 6 43

AT P AAS FRIRT , PR LT Y 5% o fE bR A, i
A TR B BRI AT S P i S, T A 95 55 P28 D R %, 4 BT
GRLREIRBE. R R BRI B AR e MR L e R 4
b I 55 AT AR 56 , ety PR R MR % 5 13 0L 2 R R E R 9 28
o, AR IR S5 S, R T A 008, O AL BB 22, 8 T 56 3 ML e, 1
AOIE ARSNGB SIS B T AN , UG BER AT 1, 45 , i
TR

(—) AT T FAAE 5 35470 0 4k &

L7325 RSP A 15— A b0 W4 , 23 B S S T 47 ( Reform Updates)
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FERH R VI AT 5 — R Y 22T, ARAF(F B 48 ARt A i 51, DB2019
[P PR B — A TR A -
[FA—]A2017 56 A1 BRIAE(LKAZ2018F5 A1 8B) Ak, K8

ZHAR AR P RE BRI X TRER Y FE EIFIH M A AT B E R A

BER? [EiFm @ A F MR (e B L) PR A B A A R ]

[ Have there been any reforms or amendments of secured transactions law (s) or regu-

lations in your economy between June 1, 2017 and now? (Please describe in detail ,

including the date of adoption, the date of official publication in the official gazette if

this is required, and the date of entry into force. ) ]

BERSIE — A1, A ARGS9 S 11 A, AT AT A2 ik AL AL (laws or regula-
tions ) , RIS FR T4 B KA AOTEE (laws ) [ 55 Be i A A9 AT B2 ML S AL st/ B iAo
ST 9 M7 1R 120 (regulations) .

SRT, BORR PRI AN MERG . 3552 b, regulations N 24 A1 SCAREE (o 48 HA 0 31 9
RSO BT & 48 0 PR A S HAT S S 3k P 5 ol 3 PP A — 10 B
T o KRR, S N R BE R RS AR RE b R B AR AT R OR M S AT 1 AT M LR
37 A8 R 85 AT B OGSl P iR B C A A I %, N Y 2B B A AR S IR 2 U5
H gt AR N A A RTREPS TS DA DR A 5 B T iR A8 524, KN B0 [H
BRI o

TIAI AT R AR R, BEOR TR 1A 5 A7 I\ A= 280F 01 K R ] e ade 7 B2
ARAFAHSESCAF B EOT A o IX R WA T R P SCUFRI SOy Beon] oAl i BE ST o X
JITHT , BT PREE VE AL 224 v i A R AT T P A v b DA O AR AT T
BB B BT RO B VA1 B ) 2 Ry v — i 3 B i AT VA B AL B PR 9 SOAR , B 2k
AE AT 2 AR 72 A LA S R 9

FHM AEAHE B NGB TE DB2019 53X — i Pk il 01 B, 3 B Al 1 s i KL A
PESCHE,H DB2019 55 DB2018 1 Sk AR Iy BEFR R, 53 12 23 h 3R E ARG 4 77,
X W 3 5 H AT B0V T - 0 A AR R R

(=) AT X TR XL

TEMAT PR & o SO DT 3 B A HA AR I RER SE 185X, IX D7 I 73 (E N
17y WATRE ST RIS " By LATE

“IX ARG IR R G, L AR K AR LS BAT T AT AT T E A SR AR 64 P A

(13) 440, DB2019 2 r, % T o EIT 35, AH AL SC P A ST, RIEZAE LAT #8231 (e A RSLFINE Rk 00
(2017 43 J 2A0) ;2. R ORI EAT I (2017 831) ) (2017 48 10 J KA ) 53. CRLYTHLLR & 7] e
ZA0) (55 2017 426 H 21 AAA) o 4. P EARAT GRS B T B2 B e e Tl R Bk o 2 Ml s A 38R I
G A AT | RARAT | 5 117 3 W B A I R A5 Rl e A LR 5 W R BRI S5 UL B B, B
BT R TE & CRhBTHHAR 2 F) W A AR 1)) DU S5 C s ) S F) T A1) (BRIR & (20181 52018 4 4 J1 2 [
FAR) Tt B AT T CREBE R GR L 55 G B VF AT B ) CRUBTHR R STER BT R I ik ) CRLBTHLIR A R 5™ LE
B B FCRAT M BTG 5 Bl SR R A FL 55 S AR 5 1) S IR i 2
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XY BTHRAB, BMNHFEEXZESARERRE LR AT

FLB K A ik e BT AR 49 K 4", (Secured transactions are here understood

as all transactions that create a right in any type of asset meant to secure the perform-

ance of an obligation. For the purposes of our study, the focus is on non-possessory

security interests, fiduciary transfer of title, financial leases, assignment of receiva-
bles, and sales with reservation of title. )

TR [E B = HH RS 5y S b, BB AL ST WIS e LA i A AR B 25 I 5 iz
AAAE, X HLIME R AE T, el B AR % fiduciary transfer of title™ 7 X T A9 BEAR , H
P AR B U] 1B HEA T 1 H R A X E [

[ =] R A RS IR0 AR o RA 935, 38 Bk A

#9 % 4R, (Is there a regulation that covers fiduciary transfer of title? If yes, please

provide the name. )

FE DB2018 5 DB2019 (1 [nI2& 14 K “No” , REEAS4r . 1F25847 & 14 fiduciary trans-
fer of title”™ BRAF N “ (SFEM P ALY LE” , SR B S AR A L% . fE DB2018 [l A
SEUTHR E RN [ 2 o TR R F A ), B A5 FEF AR v B R pg a0 g5 07
Wb S T e

Syt ot , AT, “ fiduciary transfer of title” , 7EF ELRZAHT “ P BHHAR” o X JE—Fb
AR S AR, DGR o i AR RS SV D RIS, 20 % 3 3 BT A AR el 5% 24
JEFT AN o S DA EE A AR5 B0 U A SR B LRI e 5 TRl M o
2R ;5B — G LA B BT A AU LR 2 PR, S DU AN 3, (H 5K =ik Ak S fd FHZ LA
X7 [ 25E , 55 b iU, 25 PUATSL S5 FE BAs T A7 AR 1] 2 5k =, A 2R 3 I gk = ANk
P R LI TR X LA B BT A OBGE BL A R AT 56 3255 . A A OB S HAES T
BGEE UL, HESEASE o WA € 1 & SUR MBS RN 2125 , 1k SHH RS R T A AL
PG TRIZYE , RIS S5 IrA AT e, i BRSO 8 BOBT AP ALURR S , o 30A U MIAL
WA, WA SO BOE E I o TS HHPRAE AT B N R A S, 76 m LS 55 Hh duakds 1
AR AR 04

SR AR 1 AT SRR, 3 B AT A 5| i g 5% T o B IR ) % S8 2 T
A TR E ) (FERE[2015 118 5) 575 24 2% 1 2 Qe , IE SR AN I AN ik S5 LR
i EE o PRI, AR (128 7 25 YES” o 4R, M8 T 3 5y gl AT 3 2 i e By AV
JEZ A ATE A E , A USOR B R AR DT 00 24 (45 B A BAT R I RE R 5 50 I 0 A

(14) 2019 4F 1 J 21 A, PEARBATESR POO7E AT PS5 67 SRARisy &, B0 &l Wl 0% 20 e
IR T RTERIBER R R B R . B IR I E T TRIELR A TR — R

(15) IAMUE , G LASETT RS2 A [ R A5 B Rl B2, A5 SR BUIIS f s A REIE R, H A AT SR AT 3K 322
AR, N RE B A IR R M Gk e R B I ) 2 RS EURAGOR . Y8 AR i, AR %
BEFE B R VR o 192 HE PR (A B T G 2R o AR L F) 340 e AR 30U A AR NS AT AR ORI e A 1 < 5 55, 1T
AT AHEAASE K 335 RIRR ), DIEIR 55 o AT IO AR 4 15 10 B A AR JE0 =2 I ) 22 0, ik N 3R
HHAE N ETRIR L S AME
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KRE . AIEDEA IRl A A B R TECARLE) &5 170 2555 1 ) VO Z 5, M558 K
A R ORI AR A R, DU R SR T A AR B OR Bl 5T R B
FHABHEA RN ZH AT
AT AL SE B T BRSNS , ST =01 SR -
ABC 3] 484 50 -100 % | T, & — Rk A FAR,100% 9 ) ok, 2 Bk
(A xd Eigpag ) oK) M F R E LB TT R 2 F % 3h, BizBank 48472 — % 100%
9 P FEARAT
W& ARG 42, ABC 28 A— A RIS b A 8 £ — KA RS2 = (de
8] 6 R R A ) 8 BizBank 4RATIRE 42 4R B, ABC G 1R B K
) BT e b A A
H5 % B:ABC 23] @ BizBank 4RAT 3L B AL 3647 | £ b 384T | 3F 3h 3847 K AE
FTH AT A3k ABC 2 3] 43R 3) /= &) BizBank 434742 442 1% AR 55 64 #4437 , ABC
2B PR BT R 0 B R B A B R A
TESEIN T RS ARG , AT IFAG 1 20 T [A) , P 08 10 X BT AL | 5 DRy 4 3k L
W gE— O 515 55 7 T
(=) #A7 X TR a9 R
FEECHRE T T, B 2% 3 700 | R T AR AT FBR & [ 50 %) vk & D HEA T i B B)
FEAR LR B2, T H A S AL R G — A TR RTINS SR i e — s e LA
BICRG, AL T AERIRLE , AR S8 B 0l R S A 7o AT R A5 L, 223K
LG TRURI ST R TR .
[ =] @ AT R T I A R 5 =07 = AR AR A 7 e R
A ARITHLM 09 L AR, (Do\linancial leases have to be registered to be enforceable
against third partigs? I yes;/please specify the name of the registry. )
F [ DB2018 5 DB2019 [ &2 “ No” , B2k —4 o
SR ] P LA ok 3 P T 4 RO, LA B AN TS
Ho—  REA7ER R A GO . B RERATAESS 0 Ry sl R 4 —
LB (FELEFICHLIR) B BT BT 18
H Rt S s IC 2 A X . R CE R ) 56 44 Z5n9 R , WK L 19 &
[, F S AR A ATBOEIUELE I 25 90 BRI E B0 % T4 2000 R B E o
e tae i | LS A e il D BV @S L
B2 MR BN R AT 56 Tl R A BT & e A R AT RE A T2 )
A AYIE ) (BR & (2014193 5) A HLE , 1N BARA TS50l i 9% AHL 5% 28 w78 T e il
FERA GO 551, FERR A B0 A8 R G0 Rl B8 FH B 80, 28 7 il 9 FH ST 0 ALRR L

(16 ZFHE N, FARMIALNTE G55 A IEAT B 55 B0 A 2 30 2076 () SE BRI AT T, 3 AT 1
DRIV SEZRERIBUR], (H A 75 A HLE ROBR A
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e R R R BT 5 A S T B i R B T RUR b e . (e AR e 56 T HT B Al
GERE BT A [R1 20 23 SR 12 A T Py 8 ) 28 9 R ML, 7R REL N 83 LSS 90 114 S Bl
N AR R EFA LA Sl E e 5o B sr HABPIAL, 5 = NMKIEPILL S 106
ZR R U AL ST ) i A A el A AR, AN T 9K 2R = AU AS S Y, AR
EBGEAT SR HA FIMEIE Z—WIBRSb - (=) BB = NS RLASE 5 I, R 35 IR 1%
HEATEOE L AT b DX AR T A LS LA DL ALAL A il B8 AH B 52 o) AL i Y 5 (1Y)
H A UE S T 28 = B B8 1 24 38 58 20 b B 40 LB 0 9 HAB S TE

T, A AR 55 © A 8, U 2 B — R CR AL Bt 32 45 50 = AR, (R AL AT
PAXFHLAR =32 N o Hk R 76 T o ey N RIE BE Rk A i B 2 50 9 4550 3 i 26 4
T H  AH R A BT W SRR HE P AL 5 = N AR RERS DARH 55 55 [R R B o
SRR WRIER =352 N A SO BRG] H AT, HOEEHIE A T 5 [R5 229
FRZHLE , VLS e A0 BT 8] A P AU Bl i, A2 AR SOS TR AR o ek, A
PIEC R BT RTSE . 28R, ST, 5L B s 1 R Ao S 4, s s Lk
R 38 2 07 AT AR SC RS AL B A B Rl A 80N BTk 2880, MBI PLE B =N o

[F A | A RRG 6 KL EFLAT FELE2LBRT AT HE ZA? 4o

R A, FHIARICHAM, (Da retention\of-title sales have to be refisterad to be en-

forceable against third parties? i ves, please specify the natae\ of the registry. )

Fe[E DB2018 5 DB2019 [y M43 R “No™ | FEF 20,

B I RO il By pRIC L 2D 4R

Ho— B R BT e o DN RREGIEAS o0 B Bsery sl mh st ge— &I F
B (EZEICHLR) IMBE, 35 A BT ARUR B B0 X — 30, U SR iR sl ™, 25 0
BEEICITAERRER o (E TRim ahe ™ WIRE AT LUBC, 1 BB W E— A REXT L. %
IEHEH R E A R WERE I HE S ANRESICH, SR EMIILAESR = A
AR HANRIE CE0 A S N WA A B 1S, IR LUAE S = OF RS R, 4
SR MR R LA AR 0 . RO IR A U, RIS EE, R b — 5 F= A XL AR = AT

HZ Gl Ao RIS [R) 4 B S8 WU , S AR SE 3245 TR A i) 4 O B )
P AL, REEC, AP BER = N il , MR fil e, BB 18, BIRT ™ A=
XL = NIRRT, BRI BEME E |, 76 Rk S5 ) it i Z AT, BB T 5 IRk, 7
I 2 5 3 BERDRALE

[ 9942 £ ] BizBank ;% & 2 M &0 4 A% 44 & A a9 o R s, F AE 4k 2o 4R

BB H =7 5 A% 4EZ H? (Must BizBank register its non-possessory security

interest for the security interest to be enforceable against third parties? )

F[E DB2018 15 DB2019 #y (a4 228 “ No™ , TR & S il BE T T, 52k 17465 =4

FeEREASC T3 AR T , R APEIC AR TSGR R IC X 3 IR AE 42
Gi—o SEEH HRAPAON N AR PEAIAT I 77 (8 1 5 DX R 1, IR — 2R B L i,
IO RTA F Jp BB ST BT 5 AR B s SRR S 7 il R Bl S A 4K
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PG ) A SO ST, B A R TROTT s VA 25 g AR B DS IR

TEMCFMELLT , [ [ IR0 ] —HF, B A BOR 58— BUE B e 50, BMEEIL, 45 =
NHREAR EA M, WAL X PUER = AR

S, BAE (AR ) PGB LA BUE - 3™ FIECHH ORI, h 58— RO D HLAL 52
AT, REHAC, AEXPIE R = N B OIS BAINE th [ 55 B 5 A7 i E
DA iz i T R BUOETE H 5 B AA 02 ST Y, 7258 18 52 iy T H B0 AU ) B AT
Hido

(w9) #AT K T “ I fkdhrbir” g LN

MR AT AOFRE , FCVEXS P OR YRR R AT 55 HEA T — MM B AR E i 3A

[ F1A2 % AR i A AL, MO B R AR AR 5, R T AR AR

(Ho BT T 2R ET ) BT I R AR A B A — Ak K3 (F) e BT A MR )

FHATHE , R E LA EZH? [ According to the law, can the hcgounts receivable

or outstanding debts be described in general terms both iy the secuiity agreement and

when the security interest is registered, or do they need ty be specified with particu-

larity (e. g. ,“all accounts receivable” ) ?]]

F [ DB2018 5 DB2019 1 [0 24 0 “ NoU, T2k — 3o 1 A Rl Ty v aod i 2L 1

ST T | I CYIBE) 55 210 ZR R , B BTAL 4 26 AN R IR e 3T
SETRAE TR A [l FREEAE T 2 A A I PR i 24 PR B B DR T
BRUAR, COIRGE ) 55 210 2556 T ARG R 453X I A3 HE , Ja Tom il e, 55 |, &
SUBRIEHERN , B — ek BB SC AR SR T i — 2R, SR BURNA
[ TCak . fihn, FeE G F A 12 25 WA R A N A B S A8, — B DUT 40K
(—) MF AN PR 2 T () AR (=) o (D9) Fafe s (D) Mok slcsm i
B (75) AT IR (b s A0 5 2 (B) S5 () MRk il ny s (AAEVERE b e sk
Eerb, — TG [ R HA Y F AL FR 5 S B A AR Z RN A R AT, Bz B AT
A GE A THE SRR A IR SRR AL S HE FICRL, ] LR A [ R

HL b, DIBERE 0007 SRR FE A Y, © 20 907 T R AR S MU o R 30 O Wi R
PRRICINE (2017 BIT) D55 2 SR AIAE , AT BT AR NSO K, S BUR) N R A — 7 1y
Yy I 55 Bt T AR A Y 225K 55 AR BRI LA S AR R A i A A R R AR, A4 B
A AR GERAA . AR FRC AR GARMESA TR E R . B AT E
BEERGR BN, W7 AT LAZysE DL 2018 45 1 H 2 10 F 7™ Az i e A& B8 17 04 Jr A 1o Wik
FCAER B FESC B, T 3 MR BB e AR G032 B LA AR SR U R AR SR ) B, X
W7 R T — MR AR .

[ B2k )43 sk 42, AR il P L B e R AR B B0 RT, A T AL B A 45

PEAGEBATRER? (Bl e 4R PR LRSI AR, M R 2 “PXS £t Ad
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B, %5 3278632, 4 ) € 14 3=~ 27 B ) [ According to the law, can the inven-
tory be described in general terms (e.g. , “all laptop inventories” rather than “PXS
laptop, serial number 3278632, metal-colored, 14-inch screen”) both in the security

agreement and when the security interest is registered? |

I [E DB2018 5 DB2019 [ [a] 2542 4 “ No™ , FE2k —Jp o IR [T 7 244 3 3k 13 B

SVIE TG WIBOES: 185 ZRMIMLAE « BOL AL, 255 AN 2R BCH T 203 T 32 AR
(ol IR 11 e G Ry SV I NP1 P R (=) #1924 Bk e s IRDC L B A
b I U s S AU &

LS, IR ARG SCHT BB, WIBOL 2R 185 Z5r9ALE , U oI AR s il PE ML, s =
Horpor TR IJFAR DA S EEI S R oA, e scskrh , i E N RETIEE 0 A 3h
PERGOBRIC R G SRR AR Y AT R R A S . T HL TRE ARG ) £ 181 &M
E, G2 H AT IS A AR P AR A 2B AT DRSO 1Y LKA A
VA JEAPRE BB 7 AR, 105 A B AT B 0% B A 2 N R S BT
RS TE , BBCNA B S BRI By S5 32 et . flan, sk = 0 JRdnmedein 1),
o) 2 DU — 25 8K, 27 LUBE S I LT A UL 21 180 B Ve R R 21T, 2
RTCIENFEACHANY) . WA T = JOE R AT R 5155 , 25 DUASE RN, , e n ) 78
PRI R P BRI B ah A RES A Ao DRI, SEC AL [ 07 244 e o 150 34, 4+ B
e

CBEON AR I R L, B R B X R A B A R R B BT B, A 3 7= #k

T LSS RE AT K (filde, 42 Y300 3k # 2 A& F7 R 2 Kk Blue

Ribbon’ i #f 248 {2 A4 Wl Erndm 5 125, F AF 8904 5 4567 ) 2 [ According to the

law, can tangiblesmovablp property be described in general terms(e. g. , “300 head

of Hereford caitle? ‘rdther than “Roger Prime Blue Ribbon Hereford bull, tattoo #

125, breeding registry #456” ) both in the security agreement and when the security

interest is registered? |

Fk[E DB2018 55 DB2019 (#1235 No™ , -5k — 73, N 1 3d i sk i LK AT 700
Prigte s LA . IR, ISR ETE B A B R i n] AE (AL ) 2 185
ZRE 1 A IR 2 ORUE - LS ARG, 2SS AT OR PP LA B AT R
B 75 AR B AH R BUSCRHIRAT I ™ (), IO AT A AR 6L E o

(&) AT X T2 BRA 576 B 6 AN

[ FIARAC) ARG SR A2, A% T fe Al @46 £ 22 AR A) B P 09 M 7=, 2 & B A2 7

() e, 33 PR ) AR L AE A2 AR A AT A 69 T 8 A T30 = A B AR B g 4%

® KB B0 A2 R T, R A TRA] S ) [ According to the law, is there a

limitation on the assets that can be included in this security interest? (e. g. , collater-

al is accessory to a mortgage , specific description of location of movables, updating of

e 77 .
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lists of collateral upon change, limit in value. ) |

S 7 1 I R g < WA N 7 R B R R S AR AR OR T BIVER R ) A7 R MR L R
i, TRAR B SRR 5 | (IR ) 5 184 MRS , FREFAE B BE 55 4 4 ol 047, A1
TEARI, QAR IR AE I 1 o

A TR BT T 2 TR U 7 ] AR AH PR R A I B S, 2 R w A H R B A H AR )
AL =4 CE& GBS 5WES) , DRI L2 5 Y55, 502 Ry i a
TG AR Y L, YU LA, D) R g

FeE AR Y (8 e A T B 0 o MR i e AN REE B OC T3 T (LR ) 8 T [
ffifRE) (IEHE[2000 J44 5) 57 62 ZRHLAE , FIRH P IR TR 45 B I A 4R 0 1) B A5
BONEE = N B A 88 B T4 s IR0 Bir A A D 540 R el i I
YT R SRR S T IS R -G W ECE I 5 = N ST A Ak
FE5 9 R AW I T a3 AR SRR B TR AN S Y= A 6 i

SRR 1 7 25 4 B 7

[ P+ ]ABC 28] (i F-A) #e &3 I A Hgh /% @ BizBank 4047 (2R A%

BA) B Z RIS b A G2 RA S AT (Bl e B R & KA RE R

#% ) [ Can ABC (the Debtor) grant BizBank { the Secured Creditor) & noh-jposses-

sory securily interest over only s tangible movable property? (efe., macliinery, fur-

niture, livestock, cropsy étc. ) |

FKIE DB2018 5 DB2CII 1 [ 2535 “ No” |, e — 43 o It L 3% [ . 24 3 1o 150 P 177

ZH,
‘:fﬁj\o

FRECYIRGE) 26 181 4% 5 189 5 T HEAT TR N Sz i , Horp— 2R
BRIV R TEAUG B o5 AT Y Sl HRA AN DLk B e JEURERE 2 0 A R AT LA HRAT Y,
RO 7 4573
[ 142+ —JABG 28] (F 5-A) S T4 A T 30/ - AR T ™ (#4 ABC 2>
8 4 B R RILE) — AT & PR T R A A R0 ) B F B BTN F 7~ (Hlde,
) R IRAT BT fR AL R 2 TRAF 6 M =, K B AT & ROk 89 A58 ) 4 4 ke 22 4R 7
[ Can ABC (the Debtor) use the following movable assets to secure a loan: future as-
sets(e. g. , ABC knows that it will receive a fleet of trucks in the future and uses
them as collateral ) and after-acquired property (e. g. , property that it has not yet ac-
quired and that it may never acquire, or present and future inventory) ? |
F[E DB2018 5 DB2019 (4 [B1245 2428 “ No™ , Rk —J3 o AR [ 7 24 3 i U PEAS 0o
FRERLE T SRl B, AT 2 W KRGS 181 59 MLRE , © I LUK BUA 1Y DL S
PEA LR B JERTRE SR O AR A0 5 180 B 1 AR 5 WUMLAE ,  IEAE
RS S AR A AT AT ABOE AT
[P+ = AR 4B 2R R AR T AT R4 EBRMZ LW =5 ki
FRB"? BRBAEEEF AR B TAFER? (Flde, RIE2EHZ—ER
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AT B T e T AR WA R A B IR T AR B R R ARH IR 8

KA RAAREARM B B BN B RM T AR B — 3 ARH) [ By law, does the

securily interest automatically extend to “products, proceeds and replacements” of

the original collateral? Does it apply to Scenarios A and B? ( An example: If the orig-

inal collateral is a pile of lumber, the products of this asset could be the wooden fur-

niture made from it; the proceeds could be the money received from selling the furni-

ture or the lumber; and the replacements could be another pile of lumber given in re-

placement after the original pile of lumber was destroyed. ) |

F [ DB2018 5 DB2019 Y [a1 24 12 “ No™ , 2k —Jp o W Hil i Yl M 4550 o

FAL b R EACRLNE , S T R 1 A SR IR [ N A . T
COIBEE) 25 174 Z00E T ORISR AT B 2= 8100, 20 197 Z0RIER 213 2800 KLE 14K
PBONFIBAUN I 28 SRR filan, (R ) 265 174 S8 00525 AH RS0 Ta) , PHOR I 7 5%
KB WALACET , AR AT LUt 3R RO ORI 4 W B A L e 52 £
AR LR AT AT AR e 1 14, 1 T ASRAF I DR B 4 A 4 OB A 55 . (WIBLEE)
55 213 ZRME , BAUANAT BUBCERUSR I RSl  (ESTR] 5 A7 20 E I BRSE o T3 0h, (orms A
REBER T 1 T CHHARIE ) A T RS g ) (VA B[ 2000 144 5) 55 Q2 25 0LE , FIR4T YY)
BibG RS SOE I AR U A 56 = AN Y, SRR 585 e T M 4 5 4R
VIR N B 5 R e sl T i e A SRRSO ST A GRS ek
HINTH s 5 NSRRI A O BS  GR A S T SEa ARy, SRR 3
T B PPN YA R 8. DL RN R LIS R 10

(5°) #AT R T “ A2 BRAE” AT AL 89 HN

AT AT RIS, S R H AL AR T e PR B, = S S BN SN EE Ak .

[P+ Z 9 BR A, 5 T EaA 5 (R AL TR, WKL T

AL ) P A AR A0 B B R R G AR R IRA)? 35 A4, B A FR A

% % 7 [Is there a time limit prescribed by law on the automatic stay imposed on

the secured claims in the reorganization procedure (or bankruptcy if reorganization is

not available) ? If yes, what is the time limit? ]

F[E DB2018 &5 DB2019 (4 [u] 224 “No™ , f- 5k — 730 A LAl 1 ik i i ok 4

T (e vk ) 55 75 AR , TE EREIIIR] X151 55 B3 0 7 2 B 4H DR A BT 4551 5
fil o AEUR  FHORMA S5 sl (e A S el A 1y T i, A2 RASE S HH AR AR Y, 4H AR AN
AT RATE N RIEBE TR RIR AT AR, 280105, A 27K B #7100 J5o0, LTRSS
VEREAT . A AR BEARGIE B HAREF G, B SRAT IR S5, {HAn’R B
AT RBL, A 2 AR T R X TR BE G, IR (B P S A, T 1) 95 B 77
SRAFVRIX TR AR BT SE LA BT 28R, b 25, il T3 FE (™= i) RBLE A
ShURGS A R] R, BORR R 2o A5 o & B ol DUE S BT CRO™IE) , 3T A Shik 456
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TR 1) B ), AT S BRAR
[+ o RS AL A Falh 7 B ¥ 33825, kAR E A2 4R

W L F o AR A R & AR RSN s A2 R B [ B, B IR,

PRI AE T A RS, R (1) 8 Sk A e R R A e o XAt

Tk AT AAAL E R 48 E ][ Does the law allow parties to a security agreement,

at the time a security interest is created, to agree to enforce the security interest out-

side of court if the debtor defaults in both Scenario A and Scenario B(i. e. , upon de-

fault, may the secured party (i) take possession of the? collateral or (ii) sell, ex-

change, convert into money, or otherwise enforce against the collateral privately or by

auction ) ? |

F&[E DB2018 5 DB2019 (1[04 “No” , Bk —47

FAL b, A A S S AT IR PP 295 B SM T RO, B R B S5
LI R G , BRI E N 1550

[ A+ 2 ) BB 2FR P R ETRELE FRYZ"? (B, mRFRA

AL EARF AL G B B RAT IR AR T ) A G B AR I 298 R AT

FAR T T VAAEE AR R EFH G457 [ 2V pactum commissorinm?,_possible in

your economy (i.e., may the securiedscreditor automatically apprdpriate the encum-

bered asset upon default'&f'the debtor?) Is the creditor aliowed\to)acquire the asset as

a full or partial repaymgiitZof the debt by agreement? |

F[E DB2048) 5 DB2019 f) [uI 25 35 “ No¥, Bk 7o FIEEHE AV 4 35 AAEFHIR
PR 24 BE AM T AR IR, (EJ T A5 AR AR BRI rb 24 o A 25k, U B
FHEAE R P 252 , 5195 N ASEATERI 55 I, AU ] IPAHH AR o AN 25 B
THORPIAL, 5 B30 5 W Bed A 52 R SR S8, B AR 695 N e 5 Z 1k i th 22 5 1)
Ak

TEVF 25 9 515 ORI IX.  EA A e vRe ad $H AR DR BUAE L O o R A 247, LSS 7 (A B)
A, FRTHERECH SE BRI o W, 3 FE A7 A P ITTBOR e 43 - — SR i AT AL
WKL 1 7y o R 225 N H i 295E RIACH], BIa] LA OR BN TR 205 , 51 95 A A
JEAT BN 55 I, AN AT RLARTF R OR P o [m] I SR A5t AN BRI 3 55 30557, B At AR
THERPI AR R 2 FETH IR (51 55 FRAZ I, IR AT AGRIP 5055 AR IE SACH] . I ReR Bt
PR, WU B 0 A A R BT

S AECHIBOE ) 3 2 AL B B LA R L AR AR RS AASEAT B 55 2l AR 2 =R
NZY5E RS BRI TETE , S ORI TT DU 295 iR B8 2 HERLE i H Ay =X
SLELHRPIRL

5 B CIBLE ) B 186 ZRABHUN AR AL 55 JEAT I iy, S5 440 N 20 7€ 151 55

(17) FRECHIBGEY 5 186 45505 211 4%, (HHARE) 55 40 4% 45 66 ZKHRULE T A5 IR TENLE
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NASEAT 2G5 I SATE I 7= (B2 B 5 B EE TR S, LU B
FREUCHHH IR B A B 220 E A R

= B (AGE) 5 211 ZBUCN  BUAE G55 B AT W i A, 5 i N 207€ 55
AAEAT B 55 I6 , BAAK W = (2 B 6 B E TS5, LB (B0 R
BUATHE IR B A B 20 A3

(&) BATX TR AR AL AN

AT EOR S G — B ICHU T IC R SE, LT (A0, B AR £ B A . X7
T, F S A R ) S AT 8l

[ FA+X]FEREF A FHF B ¥ BizBank #9320 W 5 34T BT 89 AL

Mg LAk, (o A AL 8GR 7 4847, 15k B MALE T iF 2) 4847 F 5 Ah 447

7r X.) [ Please name the registry (or registries) where BizBank’ s security interest

would be registered in Scenario A and Scenario B. |

BERUR SE T ECH U A LS o T IH AT 1 TR R AR S0, R [l 2 X0 16 9, 73
RAFE

FEREAUE T 3= AR S ICHI , (B eI A G — , Sy fH AR AUE I
PRTE BT AR R BRI T o L= HRmPEie In ik ) ILE 1 A re ads JRBDRE R |
7 A AR IO LS TR0 CHUA B s B 7 3 eAE a1 s O AR B iC Ak ) ML
SE T AEARHRIT RS LG S iz d Al v g g s (R IR 560 FUE T R 25 AR IR AL
FACHLI I 55 e R Jibuees AR 5 GBS A 4 15) MUE HLBl 4RI BCE IC HLIS
PN LRI AR ] s OB R BT B C A7) FLE 1 I W s B AR ) B ML G S
H N ROERATAE AR Ao 5 b N RGERATY 5% T Pl 5 L B 8 10 28 7 AR e AT il 9% L B
STy BRI AN BUE 1 il ST AL TT AR Rl R B8 0 A s R e Bl L B
Hido

T EUGERT TER 5, 23008 B BUIR S 4E Fr A0 2 A i 1), (H L s — A e
G, 2 5 WO A A5G B AEBOR B AN IRAE . E— ZAO 2, [ B el
HIBIRAS TR T R A S S — AP B I A I R 5.

[ 8+ | 4243 /= A2 4R 4 69 £ 2 A0 HLA 69 9 35 3k 3t Fe & 55 5 A,

( Please provide the website address and phone number for the main collateral registry

for movable property. )

ek, TRUEE KU A58, T B 4 B A M PRl i S0 AR 1 T BOR IR IR =
NEEARY) E R AR . e geiT, 2 2018 4RI, rf [E N RARATAESS ol
R OBIC AR RS B KL BT 370. 5 J7 4, A 2030. 2 J7 4 i H A Y 3 A B
RIS L L R S AF A OB IC & BPRIC B R T1% , BRI 2 5 AEAEY
BRI 24% .

FI BT [ 2l AR A B LA 20 B, I B TR RS — W EIC 6 o IR, 3215 % 50
LA RESN T A —LE R A0 o
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H.— , Credit Reference Center under PBOC ( 1 [E A\ RARTTALAE H.0) , MiEK hitps://
www. zhongdengwang. org. cn/zhongdeng/index. shtml,? HiE 545 .86 10 8865 0000,

HZ R s = g ek 55 24 (EE T W BB )R ) , MLy ht-
tp://dedy. gsxt. gov. en/loginSydq/index. xhtml, &4t I B4 1) B 5 508, & &5 M TH 3 W 45 =)
12

H= CAAC( " EE M= /) , Wik A http://www. caac. gov. cn, i35 5:86 10
6409 1114 ,

H Y, State Maritime Safety Administration( 77 [E&55J5)) ; W41k~ http ://www. msa. gov.
en, HLIE-5-5 :86 10 6529 2452,

[ FE+A] #8069 12 8, RIS KT R & FN S T3 At k7 i

FEBE— A KA ] () e, — AN B 24 D EFR 3 ATAEB ), [Whenisa

new registration reflected and retrievable in the database? Pleass proyide an estimate

(e.g., within 1 hour, 24 hours, 3 business days, etc. )

P S TR R ARSI B AT A A B2, B R IR 24 il — 28, S US40

MEFRIEOLE , B ETH E A RART TR s sl MR g — &0 Ff , iR
GE—A1ELOBIC B A AEIIRE . T W AT L i A [ T I A SRS 5
ARG, T 2018 4F 12 H e iz dg A6 Mt SR sl I e s ig Wit A f A i)
VU I HE o

[ FA A0 ) 3 RAEL AL & B A (2R & SONA BRI A5 B AT B e

%18 32k 413 (Does the collateral registty havéyan online system for registrations,

amendments, renewals, cancellatiorfs and searches of security interests?)

e — I i — [P R A 25 ) T 1ol 2 X 1 9 , 2022, 85 14 A oy
N RAATAEAF h OB s R g — 8L &, 1T AR —TE 2R 5 B ok A& A
FURE. AEAMERBERIC RS, AT SR RS0 B a2l (B
SPGHIIEE, RAEE 2B, HAb R EH ARSI & IR LB e EERY A DI RE .

[FA =+ ] 2R —AK Tl fo g B9 (B, R E RR A S F)

BIARZ R G EAT A, BRILA R A E R Sy 4 ki) ? [Is this a notice-

based registry (i.e., no documents, such as a copy of the contract, need to be sub-

mitted and the registry does not verify the legality of the transactions) ? |

FE[E DB2018 5 DB2019 (4 [H124 248 “No™ , A #4473

Xk T — R A i 252, 95 % (14 o 6 0 A 90 5 o ) AL 3 o g 8 9 il 4 B

FeEHRREICHU 0 BUHA G — , A RPEIEHLIAE SE B 2Rk B 20 A3 2 5
WAL ORI A SE e — 8 B, DY 5 #9180 BT SR R S A R Dy i At 8 T
2, i B P N RARAT AL (S O B S B8 0 A /R REE, H BT 8E A
TR . TSI RIS S = AU C I R H G At e, 2R 005 5 35 AR5 3l =ik 41
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LT  EARTHR UL AL £ & FAHR G R . FEAR KA G —MHAREICR
Gz, WETE BRI BTSN, SEBUEIC L U A R T IC AR

BN TN B A FIR 1 2019 AR AT R PREPPAL , 31 [ DR 2240 Ud 14 P, 6 T DR A%, D
AHBBEGRIAER T, SCEHESI SR 1L AR 7E A0 HA ikt A 00 T, 4871 R E 1
BRI Bk

[ KX AR 45092018 F B LT H FALFFIR % EERRE R L ER
fR— AT R R eI R VAREAT B R IR BLIRAE AAL A7 (2018TZB007 ) 64 BF
]

[ Abstract| Each of the ten indicators of World Bank Doing Business Ranking is based
on one classic paper. The indicator of “ Getting credit” _is suppokiedAdy the paper of Private
Credit in 129 Countries, which points out that “the power'of creditors” and “sufficiency of in-
formation” are two determinants of credit marief, while“one well-established collateral system
plays an important role in intensifying the pawes of creditors. With thaf in“wiind, the World
Bank uses one modern collateral systtm_to evaluate the indicators<of| legal vights of each econo-
my, in which context the\general description on secured thing\and debt is permitted, security
interest could automaticallyyextend to “products, pioceeds ind replacements” of the original
collateral , ‘thye Itaified rule of “enforceable against third parties” is established , and the explic-
it registration’is the main method to ebtain theyantagonistic effect of security right. Due to the
facts that the relevant provisicyis)in\China are scattered in the Property Law, the Collateral Law
and related judicial interprétatipns’, and that there are discrepancies in wordings between World
Bank questionnaires\antl ‘Chinese laws, Chinese correspondents have made lots of mistakes in
filling out the form. This paper corrects all the flawed answers and proposes the revision of rele-

vant laws and regulations, with a view to raising China’ s Doing Business Ranking.

TAL G4 Wk 1E)

.83 .





