VR 08 - o622 B AR AT 5 T R R )
T B 51 B VR AT A i W A ol

B LR

NBRE: 20100457 A, £BMHF TS5 - P L2ALREREEERERYE)(H 4
(Dodd-Frank %)) , EBR TR B X B E) B RATA R G REB L, A QB LBITA
REAGGIMTERT S HELT — A B FIERE, (Dodd-Frank 3 £) 2 £ B 8 A H 4.
KEBEE R BREANEEHER, 2 2A0AT BEAGRAR, BF2RE %4
FEREREEBIM KR AR AR, AECANIRPLANLHEL, KILE
%éﬁﬁé%éﬁ{?‘ﬁo (Dodd-Frank % E)BARAELF A B HETHEAN RS , 2B ELHA
REFRE TRERFRBENM, EAXEPALAE QB BRLE,

KB RRITAER PIMHTAR L2EHLBUTIEN (S -HZrLRhFRE
S5HRHERIE) MHAEFRES

BRAR, ZFEL, FPERS (AR RO ARAITER, AEPRENNELERE R
—T—ﬁi;ﬁ—ﬁ]‘/\;" W‘J u/—‘l:-

2010 47 A, REPA T L - L0 BRERE S HHE RS ) (Dodd-Frank
Wall Street Reform and Consumer Protection Act, A F f&#7“{Dodd-Frank ¥:%)”) REEW
BEHRRETHE URBRLE B0 BEARAGREE X NAMKEER, BAEM
A LR T RESMMEOER, LRSS SRR L T HFORER,
 (Dodd-Frank %555+ 55 7 4P B YR A7 A 5 W A5 BB A T 905, S0 “ R 75 43 A
SRR (U GIMIE R E”) o MBI R T MBI K34 55N 4 5 (15 B AT
) BB, N GIMTE R T — A EER, BAEE, XS R
S , K7 % 5% B i AN 2 B VAT A 5 5 R IR I T 7 A T KB BT e o SR A
Mk 7 58 B T G AT [R) 20k 454 3k — 2 B RS

(1) Dodd-Frank Wall Street Reform and Consumer Protection Act of 2010, H. R.4173.
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HCEE -F LA RERESHAFRPE) TR ISR BRTAE GG E

—  (Dodd-Frank #522) i i3 i 5l 5¢ 35
RE VR AT A2 af T 7 O J 16 DL

2000 4F ,ZE@E s T ST IR B 2 ) ( Commodity Futures Modernization Act) ,(2)
HCR 2L 5 ) (Commodity Exchange Act) #5327 ZR R M B —KESMSH (R F K
SREGHNLE) . R E N RS A RERSBSASE5EZAHEITH
X5, U EREMSBNEMMGIMIER L HEREA(H S LS E) WG ek
BASHE OB REET HFH EEELMINE, F_REETR=HOHFESE
Yy, XRBARELEER R, HZXEH SIS ZE R 4 (Commodity Futures Trading
Commission) WG ;S ZRE HEMERW “HRH R, K P aEamERE> . RER
BANMRREESE,“HGRHLNEARTUEGH X G TMAZEBR R EREGEREH
B, R (WAL HE)PHREERKEMRBIAEHEEM,

B2, ERAREFEZ, RENGIEEGER EIREMEN HRER”, RER
SRAGAEZHNLS , EAZXXERRPARLEIZIERACHRE. FESHNAEAE B
SRS PR S E PR EE BUSIE S E — SRR LS~ A, RIEXER
B EAIXSEEGERE -ENREEMBZ AR, T, R &SR HERY A
KHE .

Z AWMERMGEEINET ] T ARZEM L EER

(—) %5 kKA kAL B &

2007 £ 7 A ERHMAET0 X/ MEL. BT 12 MA Z 5 ¥ 2008 4E 7 A , B R
—BREETF 145 RIT/ AR TE, FEEE S FER 12 A B XA ELKZE 30 ET/f. £XH
B, HRF EHEFEHRAWES, ERFEMARTHNERRRBEEREE RS, £E
BRRZXHZRSAEBRS EZREIRRR, BAFIEEIER A MTH L EET ZWRER
H, EERWMA RERBETARZE TS L REW M, 52 WE RV Z 8 B A WA
E AR 3h B0 JE T, U148 F 5 B 1O 75 i 0 A 0 38 5 BT S B A LI UK

L, EE X EEREERARBREIT—NRFEEAFANE= UREBREET
SR REIR,EEFHET B 20 #4430 B KRR LURE N EWHLSRAI, FHHE LTI
ET—GREERAERMEN., B RE"FAS5EAXNKK EZT, /M7 4 5ok RS
MRBTEMAERHEEENEK ., FLH G30 EHERERE(ERMEE . 2B EER) F
Bl XGEVNBRBTYMIETAT SN ERE., BARX SRR EELHLET S
B fa 4 ) A, (R Ll fn] AR SE 3G I T RGN . X A . X 5 W EN SRS
MERGZEVE, UREEMEENL S FHERARES )

(2) Commodity Futures Modernization Act of 2000, P.L. 106 -554, H. R. 5660
(3) £ I Written Testimony of Jeffrey Harris, chief economist, and John Fenton, director of Market Surveillance, before the
Subcommittee on General Farm Commodities and Risk Management, House Committee on Agriculture, May 15, 2008,

(4) 2 W The Group of Thirty, Financial Reform: A Framework for Financial Stability, January 15, 2009, pp.52 - 53,
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(RREAFR) 2011 £5 6 B

(D) £EELMAERE

EX AME RS RAINER BHE 2T, XEELEE T — R4 X5 8515
A B R R R B N, e i AR R AE LR LA T T« (1) RN AR R R S I
SMERYRATAE SR s (2) BT BB ; (3) BB ENFCO/RE,

L BGHRSME TR AT R M BB 5

EENUBES 594 BRE B LT MW BESL, BRETELRGIZEAE
eV T2 A, B %A 5 M BUAR T 5 7  BOSE R MR P A R . 3 E A BESE
4066 SRE (O N FE T — LTI, BERGIMEEZ S F & (ETFs) [1 3% E i
BB RBERSET EEZEERANKRLLZREWEE . SRR AT EXNHHEER
A EE E R,

EEMABBEE 6341 BL7) 5 6330 B8 5 6372 B UK EES WS 3134 S#
R EREERE RSB RS R, SR RENERGARZER
REPRTHERS UGN EH %, MNHIREATE R T SHINRF BT ES AR
WA . HE R BESE 6330 BEENME, AR RHRLHERLSTURER S E K
A BT R R, |

2. B 3F ST IERIBRAE

AT 3 5 B B A AU TG, SRR R 5 & 7 M B LM R B X35 5 15 L
IR o Sk, EE AR 3009 BHEE (D ER G RRS A LB 5 H 103 E R
BRBRALCHBLHER, ML, BERZEEEN Y EEENRPEELHERSEUN
B 3E 505 B IR o T 35 I R B 35 5 B R AU B 2 AR v i Oy SR TR BT B B 4
B ZEEAWEE 6349 BEEMDMEES WS 3202 SRE DBERGIEEX S
AR 5 F AT R, 15 S E E T R R B & A XS B8 5 AT # AL, AR 47
BAEXNMEEAL R EGHEN, TEER RPN ERSUAEH AHEEXH N
BRMBSTSEIE, ZESWRS 577 SREHE, 5 H DM BRHTY &R
O R BTREHFRERLS TR

3. REENENE O EH T ERITH

EES WS 3131 S5 09 BRI LR #E47 AR B L9 A B T AL AT RE R A
RHHIMBEE RERIES AR AR, EESWGKE 3183 SREONKELEE

(5) Prevent Unfair Manipulation of Prices Act of 2007, H. R.594.

[ 6) Close the Enron Loophole Act, H. R. 4066.

(73 Energy Markets Anti-Manipulation and Integrity Restoration Act, H. R.6341 -

(8] Prevent Unfair Manipulation of Prices Act of 2008, H. R. 6330

(9) Commodity Futures Restoration Act, H. R.6372.

(10) A bill to amend the Commodity Exchange Act to require energy commodities to be traded only on regulated markets, and for
other purposes, S.3134.

(11)  Market Transparency Reporting of United States Transactions Act of 2007, H. R.3009.

(12) Increasing Transparency and Accountability in Oil Prices Act of 2008, H. R.6349.

(13) Gas Price Reduction Act of 2008, S.3202.

(14) Oil and Gas Traders Oversight Act of 2007, S.577.

(15)  Oil Speculation Control Act of 2008, S.3131.

(16) End Oil Speculation Act of 2008, S.3183.
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FERE -FLAERBARESHEARPE) TR RETEREERE

IR S ZE R SH ARG R A MR TSP B ARG A, BEREERM
HMREHGZEREMB EEWAEF=NAMIZY T RERG EEEHREE MM E
ARG, HERMN SEEHREE DI Z D EL TR ORI,

SEEAABESE 6377 S5 2008 RETE T I B 2 W ) S W BT 5 3205 SREHES
EEHRPRESZER S, ERRBIEHETHMGIMRIET 5 b b B ERALAT Rt ,
LR B G  RF R AR TR BT B8 AL, 7 BRI 26 4T O, LA BR S BE B L
A R R RSN B, RREREO AU RS RTSGEREL E 1R
GIEHR B EER X R H R ET R,

(Z) £ B MBI T kEK

20094E 6 A 17 H,EEMEHRAH T AEDSHFNESRINEMBEERET R —
(LT . — B EREY ( Financial Regulatory Reform: A New Foundation) , 3 & M4
B T SR R R E IR EE R B A ESE2NBER IR IEE L
RYEHEHWE, XM EREE, ZFRRBTWAREBR:E—, HEGHIMIE
i B T 7 IR R o e i 2R G 1 R A I 5 36 3 SR AT A T I M B B S 55 =L )
TR RVERME TR ST E W, B EGMTE R A Y HE AR RE, I
A ERER, ZFERRETHEREENRERSE, FRAE . (DERESIMGER(EFES
SMEBMTAER) MAG—DRBERRZ P, MR HERE, 2ETH RIS (2) &M
BU( M5 %) GESR®R) , R T ARG LG B AR, 2EIZEENT
HAZ 5 % F R Gt (Central Counter Parties, CCP) #4755 (3) X A-A e AL 37 51 3 5 17 42 s
46 T8 o B 7R 19 ORTIE 4 0 KUK 45 1 K

(w9) £ K ¥ & 69(Dodd-Frank % %)

ZEEMUEERELRZENFEEAMNETHERERNK, RIFS@HERE, F KEE
B3, LR IRE AT R R R SR “ R A7 B BLIR. RO BHEN TR
PRENEMEZS, REEXENSBBFNSRE O, '

SR, X 42 IR A M TR, b 4R Ml S ARk i 4 il B S AT U0 B ) 25, BRI e , AR OR B AR B R AT
AT THH N, RRENEEWSR, ST ANEETRSREESRENER, &
B L RAR ARG R B2, E 4y E WAk, 40507 34 R 47 0] 28 BB K, 3R
4, 2 E BB 2T EHURR AT EE SIS UCHB BRI SRS T X,

HEREDEME(EMBEERE .~ M HNEM) BRI ESMEM L, EES AP
SARETSBMRFERE, 2009 4 12 A 11 B, AW EE L 223 FEH L .202 X 55
ZHGER T R A WS EREE R, 2010 £5 20 H,ZWB 59 FHB39
ERMESTSWURBEANEMEEREER, SAUBRRAMIL, S U RAERER
BB EENTE. £3hiHZI5,2010 4 6 H 30 H, R 237 ZH 192 B3
MEEREL THBRE - IRANSBIEERFEERE, 201047 A 15 H,Z¥ L 60 S
39 ERMMGER, BN TRARASMEETNEERE, dik, TN —4E2, WK BBk
Z S AFRGE— AN SMIEERERR, BEMANEREHRA(ESHE -2
WAERRERESHRERTE)

Bk Bt (Dodd-Frank BRI ER AR T WITETER 8. EERESME X
R Z T, 0 ECR IR 2, 3P 2T B #E1T T 5540, thn . B W E 2 B Rk 4R 4T
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(FRREEFR) 2011 £4 6 B

AMBEEHRITL S %, NEINN, XEELSWURETERS TN CEHIELY - £ (Chris-
topher Dodd) % , KL RE“ERMBEA". MANEEHMBRFEZREFLR - B2 R
(Barney Frank) IR XL R ILE A N BT A ZE ™ H# . 82 ,{Dodd-Frank % 5)
B 20 H4E 30 4R KRG AR LIRS 56 B SRl i O S ERIBCH AR B . KRR
A, A 2R Sk B KGR 4% AR & Rl B 1 — A AR AR

= (Dodd-Frank 32 ) i = i S PR ER A B 3 T O P 4

(Dodd-Frank Y E)FE L EMA R BB P R G EEGERBE, EFTERERE
BIFEINT LA W e KMo & AT E R BAR S T MER O, BER T EE WA
AR E S HE T LHMIMNCR S PO, BN G SN AEE kM S AN REE ;B
RBFTHRE P BB (CDS) %53 XU A A & 30 3 2045 B 0 72 71 (4RAT TR B8 LI F)
RIMC RFE R EFMAG) s o NERT A 5385 19 7 32 3 B0 A He ) RIE 4 . &
GiLFMBPAM R TFERERE, BEREEFSHRLBZZRLBETRNER TSRS T
GG TN SRR E A TEER RN ERSNELE ST ER
S RBIB R WE A FTAE MBS AT B K AT N, DU 35 405 4 1 3% 347 38 ™ 4%
M B SN BR RN ES AT RBURE TS B E, A NSy miEtE
B2 T LR AG 00 R R X RS s SMC B R 34 60 L X TR B B, BREH W HE — KE B
ar, Wi, BRI A LB RRERA—F S INC LN,

U X & E P E S WA ST AR ER,

(—) 16 B3 Sh 47 & 50 64 85 2. JR

ERERAWEEEHT  GHIMIE SN ELR LV ERERENEEZ N, (Dodd-Frank
BRMEET LRBN B EHR I SUMABMELEZAN, N EH RERE, BET
BREFIIMMGEMEA, OB EL FELR KT LR FHERSEERANTEHRE
Yy s B35 15 B A E 3 (CDS) DA R I8 I BARL, A BATART AR 0 i BT 0 B0l 9 S0 & 4
HE, BAKEE —FRIWHERES, B RGBT EY MM T & AR EL S
MRELZ b HILE L, { Dodd-Frank ¥ 38 ) o BT AL 8 WO EL 3L, BE 9% 7 48 R Z B 4 4
mE L. MIEX—E X, A NAMESRURGING PN S S, R Bk T
HZE R . (Dodd-Frank #5538 ) B R A7 4= 5y Mo X4 B X 37 S A 5 47058 1 48 TR i
REEFXDBEA G U BRI LR HEER SRS ERALAUETH RS E
DOMEER HRERHPRLEERSMEEIESZ ST R SRR EX RS 5%
BIUR .

(=) % 3% 4] % F A0

FESE E A B MEE R BT, 3 5 50 2 32 5 9 To 58 1 ¥ BR ¥, T ( Dodd-Frank &
KO EEREX — IR, M HE(Dodd-Frank ¥ %) S723 WM X P&, & F FR BB E M
‘BT EESREENEENAHETEPESE, HARBEARN TR AN SZE
RAIR , ZHERIFEHE E L M RE , TR B AU S HLH , K38 (Dodd-Frank 352 ) fif
WL W in e, B R B AN AN e EM AN TR S AR T EHTRHEE,

MHXEENMERSEATHRMNEEN L RAA , NEEUTRE. (1) FENHEE

- 1NnA
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HERE-FEZR B ERESH B LRV BRI TH N R ETLESEEFRE

T 3T X4 KU BB A7 5 (2) SR B A 46 SUS 4 10 IR M 1 3 53 B0 08 0 o A % A B H
() WHENM RGBS ERLS EELTH— B R RS ARTEE, (4) £
TREMAR R G RAR ; (5) X SE 4 IR 5 (6) LML R IL & R It , %4 F 77 19 0 L B HL 9
0 B A0 R T U WA O
(Z)HE“FLA P 7B AN
(Dodd-Frank ¥:28) 72 $13T T 3R 90 41 W LML B0 I A, SOBUE T AR BT P 7 B0 38
BB, A AERRAR D AL BT R PSRRI, R
(Dodd-Frank ¥ )S723 (a) (3) ¥4, A M BIR 5 W S 3 5 10 B KR P B0 M40 &
BT 40 (1) RREMALN; (2) R ERMERE SRLRR N B 1 ; (3) S
TR, IR T B AT 5 R A 0 A AR S
BB, 75 5 AN BB BT A & 2 0 B TR IR T 6 W T R 2 )  EEAR ROk
B, EBARE RS EOER, WU, K5 NS E MTE R e, BART
S R (B B X b R SRR B9 L T A, AR S S R B AR R 5 th R B K
BEEBREEN, AN TFRAHPHE—EHARMBERSA, ERAERRETUE
WREN B, BE— B, RSB RN & Bl 4 76 Bl 20
(55, T HL, AR 3 X T 0 U BT AT LR YT RE 5 o X U, U6 SCHE FRAN I 3 R 5B
SAPIPH
(W) Rie e
(Dodd-Frank %) ER , &ML ERZHH . EELHRS 5H U RN LEHTH
BB, A WA I TR .
| ESESEMTEE RS EEWRIAER
AR3E (Dodd-Frank R MM  EHR LS HURELBREN ETETHS 5E" O
552, DA EENAEERBPRESERSHTEE, AR HET RN R4
AN, RO EN TR TR HRIER L RS S ENER TSRS ERSHETTE
ito WMRBIDWNEHZ S W EE T YA S H REITILI , BL 24 W 2 5 0 4 LA 3 7
7 4 FI3E B ARE 4 MO TSR 5 I SR R AR ARATHLM , I B 24 B 25 E R R T B9 30 5 B R & L2 I
BAL AL HIRELEER, |
2. R EENMENEIE
(Dodd-Frank R HLE, W EM A ARMEEHFHERS I, FIE KRBT E LAY
AL S BT (5 ) WAL 10 3 FIE 520 5 % R 44T T %58 , 20 26 413% 8 ( Dodd-
Frank ¥k 22) KA AR 0 “ A5 A S T B 41 00 I 33 A3 B4
3 EMHEERERTE FANEIR
(Dodd-Frank P58 ) B3k , J 4 2 52 25 55 A 0 4 O 3025 10 L 0 B4 o , o 180 W
HUMIHEAT BT . 5550, % 45 47 1 0 A0 T 0 4L 0, TT LA IR A S T S 503 S 47 9
(B)XHHHREER
RS 5 A A IR 45 B3R L 2 ( Dodd-Frank ¥ 52 41 56 57 S0 4 5 e = 5 A BE
KB B EERE M, (Dodd-Frank B E)ME, iAW ER S A, RS RBE BB N E
 RBAWENER BEESHTRE, CFREEENEE, HEEXERXSIGEE
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A5 R SR A S B AT o TS A B B S R T PR 1 L ELAS B U R
HEFAHFEEN TR, DI BBITNESRSIRE" 5 280 IE % T SR
(GRR“ EABERPE” ) TG . WRBA TR AL 5 WA O TR, X5
L T ) W WL 4 4 T 40650 55 1O 135 S A

RSWEWEAL R, FEETFERZHH —Fo R (Dodd-Frank 32 ML,
ROH - RERX SRR EE GRS S ENERA A AR HREEE RS 5E
MFERE, MBE—FROHBISHN S~ REETHS 55, W b LR S R TRE
St TR B T T B R B0 I E 5 5, 538 5 4 O b A0 B AT B b B — 5 EAT R4

A L, 1 38 ( Dodd-Frank 3 22) , I8 T 6 A 2 M 0 BT A 550 6 W AT 2 &, R BT &
FBREIE R, S BB ERA AKX WX B HFRE, ARREWFRARTE .
RIRI S A MATE B A AR R RS, U S BRI S EREAT
8 5 B0 ; T A AT W 0 S5 A T 2 2, UL 38 5 7 AR A v R SR 1 e R R
B E RS RS R .

(%) KR P 094 0 & H &+ R

BB Dodd-Frank HEYMME, BT LRUWREBERZA, WREX S HHAWEHRE
Y43 T 5 0 s R TN B A TR, B S G R BT KRS E " LS. A
BV, GRS B B M E S 5 Bt T i R M R RR A , B ) A L 4 IR

(Dodd-Frank ¥ RYERZEEH R P HRXH B REN FEM AR5 ERLHEH T
FENAHERTER FUREERS YRS ZRLMENBRIES) , REHSR
o FIN, WEHER S EBA LS E RS B EFLIEA ERHCRE. b TFIaweE
VAT AR TR AT A L B, AN B TR A S PR O IR 2R

()3 B &R 4 miT A &S

(Dodd-Frank 3 2 ) BIH Bk , 4T MR B 15 B A E 4 (CDS) & 7= i R BB k52
P BR VR LA e A TR 38 5 ol 45 2 IR 5 7 MO AR RS B 4, Bk LB B AR R AT
Sy HUM S 2l S5 ARATHA 24 AN B B B o R TE bR T2 A0 7 KU & AT A b
%240 ARAT AT LAMR SR R B SMC R AR ARSI S .

(NM)RIBBRFABTHENERSPERTGETH LA

(Dodd-Frank % &) ER B — B SHETHERB AL, EPRTAF LIt
MEERRPEZSBERLBERENE, ZB RIS I BAH SRS ST
WHRERMA RN SR G EE LRSI, TiH, 458 %RET %85 Bk
HUUHEME K3k B F B R SR , _
. $4b,(Dodd-Frank B R) BN T — M HNBEMITTHEL, I THERXS TGN E
B B , { Dodd-Frank k%2 ) ZsR % T4 41504 LA KK OB TIT 47 B0 MR AT 0P 50, s e I 4
ARG, WAEBRAERT T, 30,558 L5 TG — 5 L, %
Hi%E R SRR,

BESR(Dodd-Frank B )X 3 5 A 2 G 38 S5 4 ) T 38 S0, (B2 , — 9 4 JR 7 72 I
i i BB BB BT T — 2440, B0, SRR LE R & RSB - MiEn
THBEBER” ERABES MR B ITENE RS, B HHAE 450 5122 51 4 5
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WHE -ALAERERESHEERPBE) THHNRRGLEREELE

METEWY, HXTHW—8 6,088 T RE B ELMREPES, BFRmARs
HERTHRREMEETZE, 5N EHRESITRHITANE . 4R, W RN RL A
B RITAREE AR SN KRR RETE RS, RARRE A TR (K
W AR W E B LS A 2R E kW, R RS T THERLER,

PO {Dodd-Frank #5352 ) % BEYRAT A= il 32 5 Al BE 7= A= WY B2 i

{ Dodd-Frank %) £ THH FA74 B I H I, FVE S 140K A 32 ) RE AR Sl
R U R 4 T A VIR B T 3% 10 I 51 R VAT 2 B MO T, vk
AR LRGSR L 5 7 KR

(=) The o FiLE L

(Dodd-Frank 3R ) HUSE WA R LUK H B M R EPSHE MT 55 5%,
24 1 W LR AT B o B TSR 1O S0 , T B 78— ek R LI B S
“HHEEH R EE TS E" . B0 A R R R AU 55 BT A A
i 2 TE 2 B R SR, T8 AT K R O B AT B B S o i TAE— R LB
FoIS R P 500 20 I B < LS S o T 6 BB, 6.5 i G
SRR 2 8, T HEA AR 24 O 10 2T 555 BV AT G, AT T AR < R B
BB 5H . REBESY — BRAE R EREHT R EBLRRSE G UA
Rk R X R R RS H LS R R ST, N R ERAR S REWER,

(=) 5 3% 4 7% S48 % 60 R AE Al 537 Sh 4R B AT 22 5 5 0 Y ok

(Dodd-Frank 35 )y 45V 5 55 B . T 535 PO 5 5 48 0 038 4 4 E, B0« I
S P A T B 55 51 50 50 6 W B AR R A 20 S B S 3 S A O
T S M4 o 30 1 A 20 U B 5 P RE &, (L AV I RIE SR BRI & 0 R
TR, 53 T AR S O R R, 0 Bl 25 08 R A 9 L 4 0 W 2
Peo BB X T ALY SN AT & A AT LA RBHEO L, AR HEH
T4 s R BB RVE S A TR A MUR , L2 W (R T PR 6 10 3 b
FISCE B2 E R R R R . -

(RAE SR, IR T 2 B VRl 0 B o5 FIAIAL 2 AR ST, 6 T B 2LAT 7
BEAE, G IR A LA, 2R KA T R R B B BRI B, WA R
AR A T 1 38 R 4 O, 3 T B T 160 AL B R SR 8 T 5 LA S S
fo5 RVBLEE , LA 238 IR VE 2 PO R

54 ,{ Dodd-Frank ¥ 5 ) % GLATHLAI AT th 58 53 1 T —E MR . X — 7
A B T WK S AT 57 00 R G AR 85 — 7 B T RE SR W AT T 5 A W B o
fh B, TR B T AR 0 B R B YRR L T4 L FE S AN A RS 50 T T 2 R B IR
35— 5 B WA A5 A1 BT 2 T 5 0 35 4 , 3 7 08 TH 300 5 5% 10 LA AT 2 2 24 B
S, TR A b W RS IR 2 A O W31 Mo |

{4 A , 40 R R WA 70 T LA 9 91 03 FRE L RO 7 PR E ) 10 R 4 8
REEAZE, MEXKMRRELHS 550G RA, REXRSHAE, HE YR
O L, SO T — 25 0 S S B A A |
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(Z)HOBBELRF O RANY

TR 0 A AR A0 S A B T P B4 70 A B 5 P 7 A 3 X0 W T 96 P 2 2 X,
KB  BUT 2SI A LB . B E TE R 28 A 4 B 25 W S B B
IR IS T e — RT3, R R T A B P ot RAFRE SR
W, AREFPRBZHNAEREAEBILS HER, 4R, #9E(DoddFrank 3
) MR , R BV O A R SE 5 1 5 AN A B, WAL AR T B AR A E R,
BA R B AR A 1 AE & A S RAT & , WO S B 2 P ol U G ARIE o R B 405 58 1
B Pt T T AR E G, BRI LA A 5 B 3 B AR

BEAR B GH SR E LH B F P T BUR R R RIS B R,
AL 0 A AT 4 T R TS0 , B S8036 59 60 26 T B0 B 9 R 6 I B B 2 P, i A
BT H T :— BN FAREAEEN S EELSD, X H— 2B RS WER, Tk
55 0 20 FCHA 0 R AS 8 22 5 52 4 5 B B 4 P = S ( Dodd-Frank ¥ 5) #L52 , FF
BB 5 R TEH 57 , A S A I 04 T M 0 T 5 5 B — 7 B B , 36 7T B i
SUMEFENEBARLR S,

H XF{ Dodd-Frank 322 ) B PEHY,

(Dodd-Frank ¥ 5) £ J T D XF 2008 @AY IR E =Y, 4 X MR &AL 2
FEMERTRBEHNAMAEMER. ZAEENLEBRTLTHNSHBEESR KHEA
AZEENGARBRTERZHUAABNEEREEZN . WREXERERGTEL, B4, 5
THRRAGHEEHMAE RIPSMERE, AEE REAAF " KERBRWIER. FHet,E
LERERRE-EBE LCEN RN SREEMHRE T S mER /LR, 51 R b
Ja Xof it ft e 1 7 ST AE A B S OO R B T S ( Dodd-Frank 352 ) M E KM,

AT, XN T BEERNER NERSAZENBT . EH AN, HR 5%
B FEERLEUT=AHE:

B— MEFEABUIH . (Dodd-Frank R P A T IFZH MR EES, BEHPH
WEME, FEFRBER . Gl B ik —i1, 8 LIEF FEZ,IEABEEE, BEH
3L 5 & R BUAL BAR KNG 1 74 B R A vl BE AL B & 24, 00t ek B R BB IR B9
M AT E . FW X FH242ERNELAHM BRREREN. BRABEAZ TR
LR P ILA — AR B, 3 T B4R P AR B I B SRR, R 3 TG B A 8 A B
FREo *&%E‘Xﬁ%‘;‘%%ﬁﬁ,k%ﬁﬁﬁﬁﬁﬂzfﬁr%(ﬁﬂiﬁ?ﬂif%ﬂﬁ‘?ﬁié’é%ﬁ)Jﬁi’aﬁkd\,ﬁn_
REBGRMEL S R THB L4 28 L5 0 —85, T B4 REH P WEKRT
ARG B 5o (A Tk e ol B A &5 5 L AR VB 6% 0 R L R e 1 R 7
VLFc, P REAFAEIAE IR e o R T LA SR E A (R ON ) B R Al (AT R AR b B
W) R, BT .

HE LAY SRR F RS B, O e SR AR A R B B AL 2 . M T
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[ Abstract] In July 2010, the US promulgated Dodd-Frank Wall Street Reform and Con-
sumer Protection Act ( Dodd-Frank Act), thus abolishéd and exempted the arrangement of over-
the-counter (OTC) energy derivatives'from regulation by the Commodity Exchange Act. A new
framework of regulation of the OTC derivatives including energy has been established accordingly.
Dodd-Frank Act is the result of reflection on the double crises of petroleum and finance, made by
the US government as well as Senate and House of Representatives. The principal aim is to guard
against systematic risk, protect financial consumers and put an end to the situatioh in which the
Wall Street financial institutions remain “big and not-going-bankrupt”. The key purpose is to safe-
guard financial safety and to restore financial order and confidence in the US. Although promulga-
ted in the gameplay for the interests of various parties, yet the result of the implementation and fu-
ture of Dodd-Frank Act remain to be seen, owing to its vague definition of concepts and lack of

workable way to its enforcement.
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