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[ Abstract] The division between indirect expropriation and non - compensable regulatory measure di-
rectly relates to the question of whether the government should pay compensation to foreign investors. Current-
ly, no consensus has been reached in both academic and practical circles on this issue. This is mainly due to
the different views on how to balance the interests of investors and host states, especially on how to protect pri-
vate properties. In determining the \dividing line between indirect expropriation and non — compensable regula-
tory measure, it is important to take the non — compensable regulatory measure as the starting point of analysis
and give fiill consideration to the concrete condition of each case, including the extent of intervention and the

background of the government implementation measures.
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