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[ Abstract] In giving legal response to sharing economy, we should proceed from its bas-
ic characteristics and understand the origins of the mismatch between sharing economic activities
and the current legal system. This paper proposes that sharing economy take internet platforms
as the center to organize economic activities, which may both reduce transaction costs and cir-
cumvent the law. In response, the legal systems should implement the principle of organization-
al neutrality, make flexible adjustments to regulatory programs in line with the substantive goal
of legislation, and stimulate innovation while preventing regulatory arbitrage. Meanwhile, sha-
ring economy should take information utilization as the core control method to create a credible
environment for direct transactions between individuals as well as possible alternatives to some
legal and regulatory measures. The legal system should pay attention to the potentials and limi-
tations of these alternatives, while responding to new challenges brought about by the use of in-
formation. In addition, sharing economy takes the form of large-scale direct transactions be-
tween individuals, thus blurring the boundaries between ordinary civil transactions and business
activities in traditional law. Because of their continuity and scale, such transactions between
strangers should not be exempted from regulation. Instead, the legal system should take whether

idle resources are used as a criterion to design new types of regulation.
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