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[ Abstract| Credit in the traditional sense mainly refers to economic credit that takes pe-
cuniarily measurable economic credits and debts as its core. Public credit system, on the other
hand, is an innovative system created by China in the process of constructing the social credit
system. At present, there are still many different understandings of and divergent views on the
public credit system. Public credit system has its legitimacy bases, including the legitimacy of
purpose , the legitimacy of idea, the legitimac¢y of law and the legititisacy of instrument. Howev-
er, what cannot be ignored is that the curfent public credit svstem has a low level of rule of law
and the obvious problem of lack{of legitimacy. Thesrefore,*it is necessary to raise its level of rule
of law in the aspects of Substantive justice, formal>justice and procedural justice. In the future,
China should focus on the two key issiies,  namely the public credit legislative system and the
regulation of public power, ard credte multilevel and multidimensional legislative expressions of
the holistic values of public credit in the current system of law, while at the same time provide
or “the public credit system” in a special chapter in the future social credit law, and establish
a top-level public credit legislative system with the functions and powers of public credit agen-
cies, the management of public credit information and the penalties for dishonest behaviors as

the focuses of regulation.
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