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[ Abstract] Budget is the core of nationg! gévérnance. To promote the-mioflernization of
national governance, China must impreve the capability for budget govennance ), which is the on-
ly route to the modernizatior~of budget law. The historical expetienceéNof western budget law
shows that the modernizatiga™oi~budget law has experienced thtee. stages of development; the
stage of focusingoh budget Testraining ability, the stage wfNemphasizing budget allocation ability
and the stage of sirengthening budget operation anility: The three dimensions generated by this
process are also the fundamental pathsito the modernization of China’s budget law. Firstly, in
order to strengthen the restraining \ability, China should reasonably allocate budgetary powers
and responsibilities among Party ‘committees, people’ s congresses, the government, the judici-
ary and the public, so asste correct the failure of budget restraint. Secondly, in order to opti-
mize the allocation ability, China should upgrade the concept of budget allocation, adjust the
structure of budget allocation, and reconstruct the budget allocation mode, so as to improve the
accuracy of budget allocation. And finally, in order to improve the operation ability, China
should reshape the budget operation value, change the budget operation model, and expand the

budget operation means to realize social publ ic value.
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