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[ Abstract] Merger and acquisition is onesof the impgrtant situations in which the right
to personal data and the interests of business owhers are defined. In principlesthe, personal in-
formation protection issue would not-arise irn cases of share acquisition and the werger, division,
or the change of organizational.form of enferprises. Cases of assél, deal\ however, involve the
transfer of personal data. “Yet'the-legitimate interests of beth sidés“ef the purchase and the credi-
tor of the target eorapany shéuld also be taken into coiisideration in such cases. Both US law and
EU law have estaplished exceptional mechanisms for asset deal that allow the transfer of personal
data without the consent of data subjecis. The core of these mechanisms is the balance between
the interests of data subjects and theseyof the company. On the one hand, from the benefit of the
data subject, it is necegsary\to examine whether the original purpose of the use of the data can
still be realized after the jpurchase. On the other hand, rom the benefit of company, it is neces-
sary to consider whether the purchasing parties have legitimate interests in the transaction. If
both parties to the merger have reasonable legal interests in the transfer of the personal data, the
company should be allowed to transfer the personal data, on condition that the users be provided

with the right to opt in or out before or after th e merger.
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