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[ Abstract] In the theory and practice of Chinese company law, registered capital has
always been the emphasis of academic research and legislative improvement. In recent year, the
once popular “doctrine of capital credit” and its institutional embodiments have been on the de-
cline as a result of constantly being called into question and its dominant position has been grad-
ually taken over by the “doctrine of assets credit” , which, although is a very valuable doctrine,
belongs to the domain of contract law, rather than company law. The total negation of “the doc-
trine of capital credit” by the “doctrine of assets credit” is in essence the result of people’ s
lack of attention to the balance between contract law mechanism and company law mechanism,
which is the basis of the realization of both doctrines. The “doctrine of capital credit” and its
institutional embodiments still play an irreplaceable practical role in the company law mecha-

nism for the upholding of corporate credit.
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