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[ Abstract] The distisbution of information risk in thg voniracting process is expressed in
the civil lawin.a_compléte three-level system. This system divides all information exchanges be-
tween partiesyto contracts into three types: appointment, contract information and expression of
opinion, which correspond to threb, nipdes of remedy and combinations of rules respectively,
namely liability for breach pf*gontipet, revocation for bad faith and revocation for serious misun-
derstanding. This syster corisists of three progressive levels, with fundamentally different legiti-
macy basis and means-and strength of remedy. In this system, the liability for breach of con-
tract, which ensures performance interest through the parties’ autonomy of will, is the strictest
one; the obligation to disclose, which is constructed on the basis of the principle of good faith,
is fully realized in revocation for bad faith, and the revocation for serious misunderstanding re-
presents a backstop remedy for the freedom of party autonomy and should be applied with cau-

tion.
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