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[ Abstract] Trust companies, securities companies, fund companies, insurance compa-
nies and commercial banks all provide financial planning services. Although the names of their
products and the groups of their investors vary, the legal structures of their products are highly
homogeneous. Trust takes different forms in different countries of the world. Its purpose, how-
ever, is always the same, namely to clearly identify properties with special objectives and to ad-
just the relationships between the settlor, the trustee, the beneficiary and the third party. In
China, some financial planning products deliberately avoid using the word “trust”, but in es-
sence they all fall within the scope of trust. At present, China implements different regulatory
mechanisms for financial products in different industries, which lead to such problems as unfair
industrial competitions, poor protection for investors, obvious loopholes in legal norms, and
confusion about judicial basis. As we all know, the transformation of the mode of financial regu-
lation can not be achieved overnight and administrative regulation is not the only effective means
of market regulation. The more feasible approach to solving these problems is to establish a uni-
fied set of legal norms for financial planning market. Therefore, China should improve its trust
law to establish a unified mechanism for regulating financial planning services and expand the
scope of application of the security law to realize unified regulation of the public offering and

circulation of financial planning products.
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