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[ Abstract] Against the background of the emergence of the global governance and civil so-
ciety, a flourishing development of the global finance governance becomes an inevitable trend.
Though soft international finance law has no legally binding force, yet it may produce a kind of ac-
tual binding effect in practice. The subject, scope of regulation and forms of manifestation of soft
international finance law are extensive and of great diversity, they, therefore, can fill the regula-
tion vacuum and make up for the inadequacy of the regulatory mechanism of hard international fi-
nance law. In contemporary global finance system, the actual binding effect of soft international fi-
nance law is mainly reflected through the process of transforming into hard law legally and practi-
cally. Looking from the perspective of development trend, besides transforming into international
treaty, custom and domestic law, soft international finance law still has its independent space for
development in a relatively long period of time, with its future development depending on further

encouragement of public participation and transparency.
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